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GROUP

This section includes a description of Outokumpu's operations, the
CEO's review and the highlights and key figures of Outokumpu's year.
We also present the Group's financial targets and dividend policy.
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Balance sheet of the parent company

€ million 2011 2010

ASSETS

Non-current assets

Intangible assets 44 55

Property, plant and equipment 14 16

Financial assets

Shares in Group companies 2 722 3 370

Loan receivables from Group companies 712 718

Shares in associated companies 18 18

Other shares and holdings 15 19

Other financial assets 164 167

3 631 4 292

Total non-current assets 3 689 4 363

Current assets

Current receivables

Interest-bearing 590 586

Non interest-bearing 140 152

730 738

Cash and cash equivalents 107 81

Total current assets 837 818

TOTAL ASSETS 4 526 5 181
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€ million 2011 2010

EQUITY AND LIABILITIES

Shareholders' equity

Share capital 311 311

Premium fund 720 720

Retained earnings 804 786

Profit for the financial year -57 63

1 779 1 881

Untaxed reserves

Accumulated depreciation difference 1 1

Liabilities

Non-current liabilities

Interest-bearing 969 1 399

Non interest-bearing 1 1

970 1 400

Current liabilities

Interest-bearing 1 630 1 775

Non interest-bearing 146 125

1 776 1 900

Total liabilities 2 746 3 300

TOTAL EQUITY AND LIABILITIES 4 526 5 181

Outokumpu Annual Report 2011 – Financial Performance
Balance sheet of the parent company

320



Cash flow statement of the parent company

€ million 2011 2010

Cash flow from operating activities

Profit for the financial year -57 63

Adjustments for

Taxes 1 0

Depreciation and amortisation 13 13

Impairments 20 10

Profit and loss on sale of intangible assets, property, plant and equipment 7 -0

Interest income -55 -42

Dividend income -16 -57

Interest expenses 81 57

Change in provisions -1 -1

Group contributions -30 -0

Exchange gains and losses -1 30

Other adjustments 3 -2

22 9

Change in working capital

Change in trade and other receivables 35 -71

Change in trade and other payables 11 10

46 -60

Dividends received 16 57

Interest received 44 28

Interest paid -82 -50

Income taxes paid -1 -1

-23 34

Net cash from operating activities -12 46
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Cash flow from investing activities

Acquisition of subsidiaries and other shares and holdings -11 -2

Purchases of property, plant and equipment -1 -4

Purchases of intangible assets -5 -21

Proceeds from disposal of subsidiaries and other disposals 2 0

Capital recovery from subsidiaries 652 -

Proceeds from disposal of other shares and holdings 1 12

Disposals of property, plant and equipment 0 -

Disposals of intangible assets 3 9

Change in loan receivables 18 -230

Net cash from investing activities 659 -235

Cash flow before financing activities 647 -189

Cash flow from financing activities

Borrowings of long-term debt 123 626

Repayments of long-term debt -366 -96

Change in current debt -329 137

Dividends paid -45 -64

Cash flow from group contributions 0 0

Shares subscribed with options 0 10

Other financing cash flow -4 -408

Net cash from financing activities -621 205

Net change in cash and cash equivalents 26 16

Net change in cash and cash equivalents in the balance sheet 26 16
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Statement of changes in equity of the parent company

€ million
Share
capital

Premium
fund

Retained
earnings

Total
equity

Equity on 1 Jan 2010 309 712 850 1 872

Profit for the financial year - - 63 63

Dividends - - -64 -64

Shares subscribed with options 2 8 - 10

Equity on 31 Dec 2010 311 720 850 1 881

Profit for the financial year - - -57 -57

Dividends - - -45 -45

Shares subscribed with options 0 0 - 0

Equity on 31 Dec 2011 311 720 747 1 779

Distributable funds on 31 Dec

€ million 2011 2010

Retained earnings 804 786

Profit for the financial year -57 63

Distributable funds on 31 Dec 747 850
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Outokumpu is a leading global 
stainless steel company.  
The Group’s products and solutions 
are used by customers worldwide 
across different industries. 

Being fully recyclable, maintenance 
free, as well as a very strong  
and durable material, stainless steel  
is one of the key building blocks  
for a sustainable future.




